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TOWNSHIP OF JACKSON

PART I

COUNTY OF OCEAN

INDEPENDENT AUDITOR'S REPORT
AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2015





INDEPENDENT AUDITOR’S REPORT 

Report on the Financial Statements

Management’s Responsibility for the Financial Statements 

Auditor’s Responsibility 

Government Auditing Standards,

1
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Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles 

Adverse Opinion on U.S. Generally Accepted Accounting Principles 

Basis for Qualified Opinion on Regulatory Basis of Accounting 

Qualified Opinion on Regulatory Basis of Accounting 
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Emphasis of Matter 

Change in Accounting Principle 

,
Accounting and Financial Reporting for Pensions - an Amendment of GASB Statement No.27

Other Matters 

Report on Supplementary Information 

Other Reporting Required by Government Auditing Standards

Government Auditing Standards

Government Auditing Standards
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 HOLMAN FRENIA ALLISON, P.C. 
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT 
AUDITING STANDARDS

Government Auditing Standards

Internal Control over Financial Reporting 

deficiency in internal control

material weakness

significant deficiency
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Compliance and Other Matters

Government Auditing Standards

Purpose of this Report 

Government Auditing Standards

HOLMAN FRENIA ALLISON, P.C. 
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BASIC FINANCIAL STATEMENTS
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TOWNSHIP OF JACKSON
CURRENT FUND

COMPARATIVE STATEMENT OF ASSETS, LIABILITIES, RESERVES
AND FUND BALANCE - REGULATORY BASIS

DECEMBER 31, 2015 AND 2014
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TOWNSHIP OF JACKSON
CURRENT FUND

COMPARATIVE STATEMENT OF ASSETS, LIABILITIES, RESERVES
AND FUND BALANCE - REGULATORY BASIS

DECEMBER 31, 2015 AND 2014
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TOWNSHIP OF JACKSON

FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014
COMPARATIVE STATEMENT OF OPERATIONS AND CHANGES IN FUND BALANCE 

CURRENT FUND
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TOWNSHIP OF JACKSON
CURRENT FUND

FOR THE YEAR ENDED DECEMBER 31, 2015
STATEMENT OF REVENUES
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TOWNSHIP OF JACKSON
CURRENT FUND

FOR THE YEAR ENDED DECEMBER 31, 2015
STATEMENT OF REVENUES

ANALYSIS OF REALIZED REVENUES
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TOWNSHIP OF JACKSON
CURRENT FUND

FOR THE YEAR ENDED DECEMBER 31, 2015
STATEMENT OF REVENUES

ANALYSIS OF NONBUDGET REVENUE

14
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TOWNSHIP OF JACKSON

AND FUND BALANCE - REGULATORY BASIS
COMPARATIVE STATEMENT OF ASSETS, LIABILITIES, RESERVES

TRUST FUND

DECEMBER 31, 2015 AND 2014
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TOWNSHIP OF JACKSON

AND FUND BALANCE - REGULATORY BASIS
COMPARATIVE STATEMENT OF ASSETS, LIABILITIES, RESERVES

TRUST FUND

DECEMBER 31, 2015 AND 2014
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GENERAL CAPITAL FUND
TOWNSHIP OF JACKSON

AND FUND BALANCE - REGULATORY BASIS
COMPARATIVE STATEMENT OF ASSETS, LIABILITIES, RESERVES

DECEMBER 31, 2015 AND 2014
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GENERAL CAPITAL FUND
TOWNSHIP OF JACKSON

STATEMENT OF FUND BALANCE
FOR THE YEAR ENDED DECEMBER 31, 2015
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PUBLIC ASSISTANCE FUND
TOWNSHIP OF JACKSON

COMPARATIVE STATEMENT OF ASSETS 

DECEMBER 31, 2015 AND 2014
AND RESERVES - REGULATORY BASIS

29



TOWNSHIP OF JACKSON
GENERAL FIXED ASSETS ACCOUNT GROUP

COMPARATIVE STATEMENT OF GENERAL FIXED ASSETS
AND FUND BALANCE - REGULATORY BASIS

DECEMBER 31, 2015 AND 2014

30



EXHIBIT F

ASSETS 2015 2014

Cash 157,629$            2,126$                

    Total Assets 157,629$           2,126$

LIABILITIES

Payroll Deductions Payable 157,629$            2,126$                

    Total Liabilities 157,629$           2,126$

TOWNSHIP OF JACKSON
PAYROLL FUND

COMPARATIVE STATEMENT OF ASSETS
AND LIABILITIES - REGULATORY BASIS

DECEMBER 31, 2015 AND 2014

The Accompanying Notes to the Financial Statements are an integral part of this Statement.
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TOWNSHIP OF JACKSON

NOTES TO FINANCIAL STATEMENTS

************

COUNTY OF OCEAN

FOR THE YEAR ENDED DECEMBER 31, 2015
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TOWNSHIP OF JACKSON 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2015 

Note 1.  Summary of Significant Accounting Polices 

Description of Financial Reporting Entity 

Component Units 

Description of Funds 

Current Fund

Trust Fund

General Capital Fund

Public Assistance Fund

General Fixed Asset Account Group 

Payroll Fund – 

35



TOWNSHIP OF JACKSON 

NOTES TO FINANCIAL STATEMENTS (continued): 
FOR THE YEAR ENDED DECEMBER 31, 2015 

Note 1.  Summary of Significant Accounting Policies (continued):

Budgets and Budgetary Accounting
N.J.S.A.40A:4 N.J.S.A.40A:4-5

N.J.S.A.40A:4-9

Cash, Cash Equivalents and Investments

N.J.S.A.40A:5-14

N.J.S.A.40A:5-
15.1

N.J.S.A.17:9-41
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TOWNSHIP OF JACKSON 

NOTES TO FINANCIAL STATEMENTS (continued): 
FOR THE YEAR ENDED DECEMBER 31, 2015 

Note 1.  Summary of Significant Accounting Policies (continued):

Interfunds

Inventories and Supplies

General Fixed Assets

Foreclosed property

Deferred Charges

N.J.S.A.40A:4-46

37



TOWNSHIP OF JACKSON 

NOTES TO FINANCIAL STATEMENTS (continued): 
FOR THE YEAR ENDED DECEMBER 31, 2015 

Note 1.  Summary of Significant Accounting Policies (continued):

Fund Balance

Revenues

Property Tax Revenues

School Taxes

County Taxes

Reserve for Uncollected Taxes

Expenditures

38



TOWNSHIP OF JACKSON 

NOTES TO FINANCIAL STATEMENTS (continued): 
FOR THE YEAR ENDED DECEMBER 31, 2015 

Note 1.  Summary of Significant Accounting Policies (continued):

Appropriation Reserves

Long-Term Debt

Compensated Absences and Post-employment Benefits

Subsequent Events - 

Length of Service Award Program (“LOSAP”) 

N.J.A.C.5:30-14.49

Impact of Recently Issued Accounting Principles 

Accounting
and Financial Reporting for Pensions
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TOWNSHIP OF JACKSON 

NOTES TO FINANCIAL STATEMENTS (continued): 
FOR THE YEAR ENDED DECEMBER 31, 2015 

Note 2.  Cash and Cash Equivalents: 

Carrying
Type Value

Deposits

Reconciliation of Statement of Assets, Liabilities, Reserves and Fund Balance:

Custodial Credit Risk Related to Deposits 

40



TOWNSHIP OF JACKSON 

NOTES TO FINANCIAL STATEMENTS (continued): 
FOR THE YEAR ENDED DECEMBER 31, 2015 

Note 3. Investments 

A.  Custodial Credit Risk

B.  Investment Interest Rate Risk 

C.  Investment Credit Risk

41



TOWNSHIP OF JACKSON 

NOTES TO FINANCIAL STATEMENTS (continued): 
FOR THE YEAR ENDED DECEMBER 31, 2015 

Note 3. Investments (continued): 

Note 4. Pension Obligations 

A. Public Employees’ Retirement System (PERS) 

Plan Description -

N.J.S.A. 43:15A

42



TOWNSHIP OF JACKSON 

NOTES TO FINANCIAL STATEMENTS (continued): 
FOR THE YEAR ENDED DECEMBER 31, 2015 

Note 4. Pension Obligations (continued): 

A. Public Employees’ Retirement System (PERS) (continued): 

Contributions - N.J.S.A. 15A

Net Pension Liability and Pension Expense

43



TOWNSHIP OF JACKSON 

NOTES TO FINANCIAL STATEMENTS (continued): 
FOR THE YEAR ENDED DECEMBER 31, 2015 

Note 4. Pension Obligations (continued): 

A. Public Employees’ Retirement System (PERS) (continued): 

Actuarial Assumptions –

Long-Term Expected Rate of Return

44



TOWNSHIP OF JACKSON 

NOTES TO FINANCIAL STATEMENTS (continued): 
FOR THE YEAR ENDED DECEMBER 31, 2015 

Note 4. Pension Obligations (continued): 

A. Public Employees’ Retirement System (PERS) (continued): 

Discount Rate

Sensitivity of the Township’s proportionate share of the Net Pension Liability to Changes in the 
Discount Rate -

45



TOWNSHIP OF JACKSON 

NOTES TO FINANCIAL STATEMENTS (continued): 
FOR THE YEAR ENDED DECEMBER 31, 2015 

Note 4. Pension Obligations (continued):

A. Public Employees’ Retirement System (PERS) (continued):

Pension Plan Fiduciary Net Position 

B. Police and Firemen’s Retirement System (PFRS) 

Plan Description – 

46



TOWNSHIP OF JACKSON 

NOTES TO FINANCIAL STATEMENTS (continued): 
FOR THE YEAR ENDED DECEMBER 31, 2015 

Note 4. Pension Obligations (continued): 

B. Police and Firemen’s Retirement System (PFRS) (continued): 

Contributions - N.J.S.A. 43:16A

Special Funding Situation – 

Net Pension Liability and Pension Expense
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TOWNSHIP OF JACKSON 

NOTES TO FINANCIAL STATEMENTS (continued): 
FOR THE YEAR ENDED DECEMBER 31, 2015 

Note 4. Pension Obligations (continued): 

B. Police and Firemen’s Retirement System (PFRS) (continued): 

Actuarial Assumptions –

48



TOWNSHIP OF JACKSON 

NOTES TO FINANCIAL STATEMENTS (continued): 
FOR THE YEAR ENDED DECEMBER 31, 2015 

Note 4. Pension Obligations (continued): 

B. Police and Firemen’s Retirement System (PFRS) (continued): 

Long-Term Expected Rate of Return

49



TOWNSHIP OF JACKSON 

NOTES TO FINANCIAL STATEMENTS (continued): 
FOR THE YEAR ENDED DECEMBER 31, 2015 

Note 4. Pension Obligations (continued): 

B. Police and Firemen’s Retirement System (PFRS) (continued): 

Discount Rate

Sensitivity of the Township’s proportionate share of the Net Pension Liability to Changes in the 
Discount Rate -
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TOWNSHIP OF JACKSON 

NOTES TO FINANCIAL STATEMENTS (continued): 
FOR THE YEAR ENDED DECEMBER 31, 2015 

Note 4. Pension Obligations (continued): 

B. Police and Firemen’s Retirement System (PFRS) (continued): 

Pension Plan Fiduciary Net Position 

Related Party Investments

Note 5.   Property Taxes 

Comparison of Tax Rate Information: 
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TOWNSHIP OF JACKSON 

NOTES TO FINANCIAL STATEMENTS (continued): 
FOR THE YEAR ENDED DECEMBER 31, 2015 

Note 5.   Property Taxes (continued): 

Net Valuation Taxable: 

Comparison of Tax Levies and Collection Currently: 

Note 5: Property Taxes (continued)

Delinquent Taxes and Tax Title Liens: 

Note: 6: Property Acquired By Tax Title Lien Liquidation 
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TOWNSHIP OF JACKSON 

NOTES TO FINANCIAL STATEMENTS (continued): 
FOR THE YEAR ENDED DECEMBER 31, 2015 

Note: 7: Fund Balance Appropriated 

    CURRENT FUND:

Note 8.  Interfunds, Receivables and Payables 

Interfund Interfund
Fund Receivable Payable

Note 9.  Long-Term Debt 

53



TOWNSHIP OF JACKSON 

NOTES TO FINANCIAL STATEMENTS (continued): 
FOR THE YEAR ENDED DECEMBER 31, 2015 

Note 9.  Long-Term Debt (continued): 

Summary of Township Debt – Annual Debt Statement: 

Year 2015 Year 2014 Year 2013

Summary of Statutory Debt Condition – Annual Debt Statement: 

54



TOWNSHIP OF JACKSON 

NOTES TO FINANCIAL STATEMENTS (continued): 
FOR THE YEAR ENDED DECEMBER 31, 2015 

Note 9.  Long-Term Debt (continued): 

Borrowing Power Under 40A:2-6: 

Balance Balance Due
Decemeber 31, Decemeber 31, Within

2014 Issued Retired 2015 One Year

General Serial Bonds: 

55



TOWNSHIP OF JACKSON 

NOTES TO FINANCIAL STATEMENTS (continued): 
FOR THE YEAR ENDED DECEMBER 31, 2015 

Note 9.  Long-Term Debt (continued): 

Fiscal
Year Principal Interest Total

Refunding Bonds and Deferred Bonds Outstanding 

56



TOWNSHIP OF JACKSON 

NOTES TO FINANCIAL STATEMENTS (continued): 
FOR THE YEAR ENDED DECEMBER 31, 2015 

Note 9.  Long-Term Debt (continued): 

Refunding Bonds and Deferred Bonds Outstanding (continued) 

Note 10.  Short-Term Debt 

Bond Anticipation Notes 

Special Emergency Note Payable 

Note 11.  Bonds and Notes Authorized But Not Issued 

57



TOWNSHIP OF JACKSON 

NOTES TO FINANCIAL STATEMENTS (continued): 
FOR THE YEAR ENDED DECEMBER 31, 2015 

Note 12.  Deferred Charges to be Raised in Succeeding Budgets 

Note 13.  General Fixed Assets 

December 31, December 31, 
2014 Additions Deletions 2015

Note 14.  Risk Management 

Note 15.  Subsequent Events
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TOWNSHIP OF JACKSON 

NOTES TO FINANCIAL STATEMENTS (continued): 
FOR THE YEAR ENDED DECEMBER 31, 2015 

Note 16.  Deferred Compensation Salary Account 

Note 17.  Contingencies 

A.  Accrued Sick, Vacation and Compensation Time 

B.  Unemployment Compensation Insurance 

N.J.S.A.43:21-3 et. seq

C.  Litigation 
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TOWNSHIP OF JACKSON 

NOTES TO FINANCIAL STATEMENTS (continued): 
FOR THE YEAR ENDED DECEMBER 31, 2015 

Note 17.  Contingencies (continued): 

D.  Federal and State Grants 

Note 18.   Other Post Retirement Benefits – GASB 45 

Plan Description 

N.J.S.A.52:14-17.25 et seq

Funding Policy 
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TOWNSHIP OF JACKSON 

NOTES TO FINANCIAL STATEMENTS (continued): 
FOR THE YEAR ENDED DECEMBER 31, 2015 

Note 18.   Other Post Retirement Benefits – GASB 45 (continued): 

Note 19.  Self-Insurance 

Note 20. Accounts Receivable

State & Trust General
Current Federal Grant Other Capital

Fund Fund Fund Fund Total
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SUPPLEMENTAL EXHIBITS
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CURRENT FUND
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TOWNSHIP OF JACKSON
CURRENT FUND

SCHEDULE OF CASH AND CASH EQUIVALENTS
FOR THE YEAR ENDED DECEMBER 31, 2015
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TOWNSHIP OF JACKSON
CURRENT FUND

FOR THE YEAR ENDED DECEMBER 31, 2015
SCHEDULE OF DUE FROM STATE - P.L. 1971, C.20
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SCHEDULE OF PROPERTY ACQUIRED FOR TAXES
FOR THE YEAR ENDED DECEMBER 31, 2015

TOWNSHIP OF JACKSON
CURRENT FUND

FOR THE YEAR ENDED DECEMBER 31, 2015
SCHEDULE OF TAX TITLE LIENS
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TOWNSHIP OF JACKSON
CURRENT FUND

SCHEDULE OF REVENUE ACCOUNTS RECEIVABLE
FOR THE YEAR ENDED DECEMBER 31, 2015
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FOR THE YEAR ENDED DECEMBER 31, 2015

TOWNSHIP OF JACKSON
CURRENT FUND

SCHEDULE OF ACCOUNTS PAYABLE
FOR THE YEAR ENDED DECEMBER 31, 2015

SCHEDULE OF RESERVE FOR ENCUMBRANCES
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FOR THE YEAR ENDED DECEMBER 31, 2015

TOWNSHIP OF JACKSON
CURRENT FUND

SCHEDULE OF PREPAID TAXES
FOR THE YEAR ENDED DECEMBER 31, 2015

SCHEDULE OF TAX OVERPAYMENTS
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TOWNSHIP OF JACKSON
CURRENT FUND

SCHEDULE OF LOCAL DISTRICT SCHOOL TAX PAYABLE
FOR THE YEAR ENDED DECEMBER 31, 2015

SCHEDULE OF COUNTY TAXES PAYABLE
FOR THE YEAR ENDED DECEMBER 31, 2015
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SCHEDULE OF DUE TO STATE OF NEW JERSEY - MARRIAGE LICENSE FEES
FOR THE YEAR ENDED DECEMBER 31, 2015

TOWNSHIP OF JACKSON
CURRENT FUND

SCHEDULE OF SPECIAL DISTRICT TAXES PAYABLE
FOR THE YEAR ENDED DECEMBER 31, 2015

SCHEDULE OF DUE TO STATE OF NEW JERSEY - CONSTRUCTION FEES
FOR THE YEAR ENDED DECEMBER 31, 2015
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SCHEDULE OF RESERVE FOR GARDEN STATE TRUST FUND
FOR THE YEAR ENDED DECEMBER 31, 2015

TOWNSHIP OF JACKSON
CURRENT FUND

SCHEDULE OF RESERVE FOR REVALUATION PROGRAM
FOR THE YEAR ENDED DECEMBER 31, 2015

SCHEDULE OF DUE TO MUNICIPAL OPEN SPACE TRUST FUND
FOR THE YEAR ENDED DECEMBER 31, 2015
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FOR THE YEAR ENDED DECEMBER 31, 2015

SCHEDULE OF RESERVE FOR MASTER PLAN
FOR THE YEAR ENDED DECEMBER 31, 2015

TOWNSHIP OF JACKSON
CURRENT FUND

SCHEDULE OF RESERVE FOR STATE BOARD OF TAXATION APPEALS
FOR THE YEAR ENDED DECEMBER 31, 2015

SCHEDULE OF RESERVE FOR SKATE PARK
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FOR THE YEAR ENDED DECEMBER 31, 2015

SCHEDULE OF RESERVE FOR FEMA REIMBURSEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

TOWNSHIP OF JACKSON
CURRENT FUND

SCHEDULE OF RESERVE FOR COAH STATE PLAN
FOR THE YEAR ENDED DECEMBER 31, 2015

SCHEDULE OF RESERVE FOR HURRICANE SANDY
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SCHEDULE OF RESERVE FOR POLICE CARS
FOR THE YEAR ENDED DECEMBER 31, 2015

TOWNSHIP OF JACKSON
CURRENT FUND

SCHEDULE OF RESERVE FOR SCIBAL REIMBURSEMENTS - HURRICANE SANDY - DPW
FOR THE YEAR ENDED DECEMBER 31, 2015

SCHEDULE OF RESERVE FOR SCIBAL REIMBURSEMENTS - HURRICANE SANDY - POLICE
FOR THE YEAR ENDED DECEMBER 31, 2015
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TOWNSHIP OF JACKSON
CURRENT FUND

SCHEDULE OF INTERFUNDS - OTHER FUNDS
FOR THE YEAR ENDED DECEMBER 31, 2015
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TOWNSHIP OF JACKSON
FEDERAL AND STATE GRANT FUND

SCHEDULE OF DUE FROM CURRENT FUND
FOR THE YEAR ENDED DECEMBER 31, 2015
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SCHEDULE OF RESERVE FOR ENCUMBRANCES
FOR THE YEAR ENDED DECEMBER 31, 2015

TOWNSHIP OF JACKSON
FEDERAL AND STATE GRANT FUND

SCHEDULE OF STATE AND FEDERAL GRANTS - UNAPPROPRIATED
FOR THE YEAR ENDED DECEMBER 31, 2015
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TOWNSHIP OF JACKSON
CURRENT FUND

SCHEDULE OF RESERVE FOR ROAD IMPROVEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015
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TRUST FUND
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LICENSE FEES COLLECTED

ANIMAL CONTROL TRUST FUND
SCHEDULE OF RESERVE FOR ANIMAL CONTROL FUND EXPENDITURES

FOR THE YEAR ENDED DECEMBER 31, 2015

TOWNSHIP OF JACKSON
ANIMAL CONTROL TRUST FUND

SCHEDULE OF DUE TO STATE OF NEW JERSEY 
FOR THE YEAR ENDED DECEMBER 31, 2015
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SCHEDULE OF DUE FROM COUNTY OF OCEAN COMMUNITY DEVELOPMENT BLOCK GRANT
FOR THE YEAR ENDED DECEMBER 31, 2015

TOWNSHIP OF JACKSON
TRUST OTHER FUND

SCHEDULE OF INTERFUND - CURRENT FUND
FOR THE YEAR ENDED DECEMBER 31, 2015
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SCHEDULE OF RESERVE FOR COMMUNITY DEVELOPMENT BLOCK GRANT EXPENDITURES
FOR THE YEAR ENDED DECEMBER 31, 2015

TOWNSHIP OF JACKSON
TRUST OTHER FUND

98



FOR THE YEAR ENDED DECEMBER 31, 2015

TOWNSHIP OF JACKSON
TRUST OTHER FUND

SCHEDULE OF VARIOUS RESERVES
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FOR THE YEAR ENDED DECEMBER 31, 2015

TOWNSHIP OF JACKSON
OPEN SPACE TRUST FUND

SCHEDULE OF RESERVE FOR OPEN SPACE

100



FOR THE YEAR ENDED DECEMBER 31, 2015

TOWNSHIP OF JACKSON
LENGTH OF SERVICE AWARD PROGRAM FUND ("LOSAP")

SCHEDULE OF FUNDS HELD BY TRUSTEE
FOR THE YEAR ENDED DECEMBER 31, 2015

SCHEDULE OF RESERVE FOR LENGTH OF SERVICE AWARD PROGRAM
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GENERAL CAPITAL FUND
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GENERAL CAPITAL FUND
TOWNSHIP OF JACKSON

FOR THE YEAR ENDED DECEMBER 31, 2015
SCHEDULE OF CASH AND CASH EQUIVALENTS
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ANALYSIS OF GENERAL CAPITAL CASH AND INVESTMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

TOWNSHIP OF JACKSON
GENERAL CAPITAL FUND
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GENERAL CAPITAL FUND
SCHEDULE OF DUE FROM JACKSON MUA FOR SHARED SERVICES AGREEMENT

FOR THE YEAR ENDED DECEMBER 31, 2015

SCHEDULE OF DEFERRED CHARGES TO FUTURE TAXATION - FUNDED
FOR THE YEAR ENDED DECEMBER 31, 2015

TOWNSHIP OF JACKSON
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GENERAL CAPITAL FUND
TOWNSHIP OF JACKSON

SCHEDULE OF RESERVE FOR ENCUMBRANCES
FOR THE YEAR ENDED DECEMBER 31, 2015

SCHEDULE OF CAPITAL IMPROVEMENT FUND
FOR THE YEAR ENDED DECEMBER 31, 2015
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GENERAL CAPITAL FUND
TOWNSHIP OF JACKSON

SCHEDULE OF RESERVE FOR DEBT SERVICE - OPEN SPACE BONDS
FOR THE YEAR ENDED DECEMBER 31, 2015

SCHEDULE OF RESERVE FOR FIRE DAMAGE - ANNEX BUILDING
FOR THE YEAR ENDED DECEMBER 31, 2015

SCHEDULE OF RESERVE FOR DEBT SERVICE - OTHER
FOR THE YEAR ENDED DECEMBER 31, 2015
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GENERAL CAPITAL FUND

AT DECEMBER 31, 2015

TOWNSHIP OF JACKSON

SCHEDULE OF BONDS AND NOTES AUTHORIZED BUT NOT ISSUED
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GENERAL CAPITAL FUND
TOWNSHIP OF JACKSON

SCHEDULE OF INVESTMENT IN BOND ANTICIPATION NOTES
FOR THE YEAR ENDED DECEMBER 31, 2015
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PUBLIC ASSISTANCE FUND
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PUBLIC ASSISTANCE FUND
SCHEDULE OF CASH

SCHEDULE OF RESERVE FOR PUBLIC ASSISTANCE

TOWNSHIP OF JACKSON

FOR THE YEAR ENDED DECEMBER 31, 2015

FOR THE YEAR ENDED DECEMBER 31, 2015
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GENERAL FIXED ASSETS
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TOWNSHIP OF JACKSON
GENERAL FIXED ASSETS GROUP

SCHEDULE OF INVESTMENTS IN GENERAL FIXED ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2015
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TOWNSHIP OF JACKSON
COUNTY OF OCEAN

PART II

COMMENTS AND RECOMMENDATIONS
FOR THE YEAR ENDED DECEMBER 31, 2015
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Scope of Audit 

General Comments
Recommendations

GENERAL COMMENTS 

Contracts and Agreements Required to be advertised by (N.J.S.A.40A:11-4) 

N.J.S.A.40A:11-4 -

129

Holman | Frenia
Allison, P.C.

HF
Certified Public Accountants & Consultants

680 Hooper Avenue, Bldg B, Suite 201, Toms River, NJ 08753 • Tel: 732.797.1333
618 Stokes Road, Medford, NJ 08055 • Tel: 609.953.0612

912 Highway 33, Suite 2, Freehold, NJ 07728 • Tel: 732.409.0800
6 E. Park Street, P.O. Box 614, Bordentown, NJ 08505 • Tel: 609.298.8639

795 Canton Street, Troy, PA 16947 • Tel: 570.297.5090
926 Main Street, Suite 103, Rome, PA 18837 • Tel: 570.297.5090

www.hfacpas.com



Contracts and Agreements Required to be advertised by (N.J.S.A.40A:11-4) (continued): 

N.J.S.A.40A:11-5

N.J.S.A.40A:11-
6

Contracts and Agreements Requiring Solicitation of Quotations 

N.J.S.A.40A:11-6.1

Collection of Interest on Delinquent Taxes and Assessments 

N.J.S.54:4-67

BE IT RESOLVED

130



Collection of Interest on Delinquent Taxes and Assessments (continued): 

Tax Collector’s Annual Report 

N.J.S.54:4-91

Delinquent Taxes and Tax Title Liens 

  YEAR    NUMBER OF LIENS 

Deductions From Taxes 

131



Examination of Bills 

Deposit of Funds Paid to Local Unit 

N.J.S.40A:5-15

Payroll Fund 

Municipal Court 

132



Follow Up on Prior Year Findings 

133



OFFICIALS IN OFFICE AND SURETY BONDS 
 

 
 

The following officials were in office at December 31, 2015:                     
                             
                                                      
                                                                                                              
      NAME    POSITION                         
 
Michael Reina    Mayor         
 
Barry Calogero    Council President        
 
Scott Martin    Council Vice President      
 
Robert Nixon    Councilman   
 
Kenneth Bressi    Councilman       
    
Ann Updegrave    Councilwoman     
 
Helene Schlegel                Administrator     
 
Sharon Pinkava    Chief Financial Officer     
 
Ann Marie Eden   Township Clerk/Search Officer 
      
Daniel Sahin    Magistrate     
 
Erin DiCristina    Court Administrator      
 
Gilmore & Monahan   Attorney    
 
 
There were Employee’s Blanket Performance Bonds in the amount of $50,000 for the Township 
employees and court personnel carried by the Ocean County Joint Insurance Fund and $950,000 carried 
by the Municipal Excess Joint Insurance Fund. 
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